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The Standing Committee of the National People's Congress has decided that the current-term Legislative Council
(LegCo) is to continue to discharge duties for not less than one year due to the severe COVID-19 pandemic
outbreak. To relieve those desperately in need of help, the third round of “Anti-epidemic Fund” was passed by the
Finance Committee (FC)in a meeting convened in September.
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The Work of the Finance Committee
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Owing to the extensive damage done to the LegCo Complex on July 1 last year and the ravages of the fierce
Covid-19 pandemic, the number of meeting hours was significantly lessened. To make up for the huge amount of
lost time for meeting and scrutiny of allocation of funds, the FC adopted a counter-measure of successively adding
meetings in an effort to keep pace with the government on requisitions on funds. 2019-2020 saw the FC hold 58
meetings, or 268 hours, setting a historic record on the longest meeting hours, during which time as many as 86
financial proposals were approved, involving another record high of HK$470 billion. Thirteen items were, however,
still left unattended in the end. Being the Vice Chairman of the Finance Committee, | was responsible for presiding

at different meetings for 91 hours.

The Administration has allocated over HK$300 billion from Feb to Sep this year, on top of the original budget, in
the three rounds of “Anti-epidemic Fund” to help salvage the hard hit economy owing to the Covid-19 pandemic.
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Cross-boundary wealth management connect scheme

A

Ll FIEHTIJEJ B0

| wﬁﬁét wafﬁ

2020F6H23H ' MEEBREBRIFIEFRRERMER—
By "LIEMBARRA - HEBX

ERNBE MBS  BRETERELELE  FRAH

EEEMEEMER, X

ESRMEAMIIRBITRREERA
/ﬁ,%‘  MERITRARPEBRFERERSE
[EP i RIS IR IR R 75 -

\7
u [J0EA i | B
BOABESHA I ERE
i |

Hon Christopher Hui Ching-yu, Secretary for
Financial Services and the Treasury, and
other officials from the Bureau were invited
to meet with the representatives of 19 local
banks, on June 23, 2020, at the forum of
“Secure a foothold with the Wealth
Management Scheme in the Greater Bay
Area market and from there establish
cross-boundary financial collaborations and
development” | organised. The participants
would like the government to devise, as
soon as possible, a  convenient
cross-boundary financial policy to allow the
banking industry to grasp each and every
opportunity that may arise to explore the
cross-boundary  wealth  management
market in the mainland cities of the Greater

Bay Area.
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Meeting with the small and medium-sized enterprises
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A meeting on Small and

Medium-sized Enterprises (SME)
Financing, between the
representatives of the SME, the
Hong Kong Monetary Authority
(HKMA) and the Hong Kong
Mortgage Corporation Limited
and banking representatives, was
successfully lined up, in
collaboration with the legislators
of the business functional
constituency, in August 2020.
The expectations from different
chambers of commerce, to improve

SME Financing Guarantee Scheme,
including that the computation base of both rent and wages be raised from six months to a year, the
upper limit of loan be increased from HK$4 million to $5 million and, extension of repayment term,
have been duly realised by HKMA and the Third Round of the Anti-Epidemic Fund. It is believed that
such improvement can help SME to weather the storm.
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Forum on Promotion of Green Finance and Sustainable Banking Development ’
‘
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by the Four Ministries, including
Central Bank, two Commissions
and a State Administration, in
mid-May 2020, stipulates that
Hong Kong should become a
centre for Green Finance and, an
internationally recognized green
bond certification institution in
the region. To enable the banking
industry to have a better

understanding of the business
opportunities that would come up, | invited Mr. Arthur Yuen, Deputy Chief Executive of the HKMA, to be
the keynote speaker of our “Promotion of Green Finance and Sustainable Banking Development” forum
on July 2. He was so kind as to have guided the 46 participants from different banks on the development
trend of Global Green Finance, the ecology of Green Finance in Hong Kong and, the policy of the HKMA
on Green Finance development.
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Attendance of Meetings
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From October 2019 to September 2020
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Council Meeting

100% wm=
()

Speech 18K Times
Questions
Written 9% Times

Supplementary 103&  Times
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Establishment Subcommittee
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Panels (7)
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Panel on Commerce and Industry
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Panel on Economic Development
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Panel on Financial Affairs
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Finance Committee
(as Deputy Chairman)
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F3 297 Times
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Special FC meeting

BE : 162K Times
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House Committee
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Panel on Information Technology and Broadcasting
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Panel on Security
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Panel on Public Service
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Panel on Education
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€2018FiIgiREf (REIRIEET ) RHIEE) Z8E (£8)
Bills Committee on Discrimination Legislation
(Miscellaneous Amendments) Bill 2018 (as member)

2018 FEBYEE (BHEMBEMKE) (183T) RHEX) R8F (£8)
Bills Committee on Waste Disposal
(Charging for Municipal Solid Waste) (Amendment) Bill 2018 (as member)

(201 9FZE(IERTEBIERY ZEEE (£8)
Bills Committee on Rating (Amendment) Bill 2019 (as member)
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Subcommittees on
Subsidiary Legislation ‘
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Subcommittee on Prohibition on Face Covering Regulation (as member)

€2019%F (hmbzEM%61) (£XBEH) ALY MEZEE (F8)
Subcommittee on Travel Industry Ordinance (Commencement)
Notice 2019 (as member)
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Subcommittee on Eleven Pieces of Subsidiary Legislation Relating to the
Prevention and Control of Disease and Gazetted Respectively on 27 March,
28 March, 1 April, 28 April and 5 May 2020 (as member)
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Subcommittees under Panels

MAEDHER - PNBHHERBMERNMNEEZEE (F8)
Subcommittee to Study the Development of Textbooks and Teaching Materials
for Kindergartens, Primary and Secondary Schools (as member)
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Expectation of the Policy Address
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- That the Cross-boundary Wealth Management

Connect Pilot Scheme should be implemented
soonest so as to enable the branches, subsidiaries,
and bank holding companies of the licensed banks
incorporated in Hong Kong, in the Greater Bay Area,
as well as the branches of the collaboration banks,
to render Attestation Service for Account Opening
to the mainlanders wishing to invest in Hong Kong,
thereby facilitating the Greater Bay residents opening
investment accounts with the banks in Hong Kong.

* That approval can be sought from the central
government such that loans in Hong Kong dollars
by licensed banks incorporated in Hong Kong, in the
Greater Bay Area, could be considered local currency
loans, hence not required to be registered as foreign
debts. Licensed banks incorporated in Hong Kong
can, in this connection, provide enterprises
incorporated in the Greater Bay Area credit facilities
in Hong Kong dollars.

y S S

- B P REEAREBEMIRITLUEHEE

- REFEBRIEMBRERER - fFAREEMR

MITEXKEENS T - FITRERRT  UER
EESERTIXBBREEAETERENRAH
ERETHERFAFRERS  UNEXEEER
I ABRITHERS -

BEETH
SRBAABER  BAETIMEER &8
MR TEERKEEM D ERELEH
SHEREEER -

- A ARRIT2HHEER T A RHE(DCEP)BYH B

T BEEFMEBETLUEDCEPRIAEE F
BIE—ZTHAEE -

- MEEEEF T - BIFRETUERSEMRK

FEREEMRSHERRT  ERBMAHE
NEFERAEF TR - WNEHRIEBHS -

In respect of the policy address to be unveiled, the
following expectations from the banking industry
have been relayed to Mrs Carrie Lam Cheng

Yuet-ngor, the Chief Executive.

* While the People’s Bank of China is making every

effort to test-run the system of Digital Currency
Electronic Payment (DCEP), Hong Kong should be
involved such that we can play a certain role in the
trial stage.

* That the promotion of e-payment can be ramped

up. With the pandemic running wild, payment by
physical banknotes may raise the chance of
cross-infection. The government is urged not only
to encourage SME to adopt e-payment system but
also intensify mass publicity campaigns.



