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| }ﬁ!? AL (£ @ B’J % IE {a ijj | made suggestions on the Administration’s policies to
Mrs. Carrie Lam, Chief Executive.

I 2 5 U B TO4 5 The first session of the Sixth Legislative Council (“LegCo”) just
Room 704, Legislative Council Complex, ended. As a member of the LegCo (Finance Functional Con-
1 Legislative Council Road, Central, . . . .
Hong Kong stituency), | advocate the upholding of the principles of One
3F Tel: (852) 3543 0575 Country Two Systems and Hong Kong People Administering
4" Fax: (852) 3543 0576 .

Hong Kong; foster all sectors of society to seek consensus
i Email: ronickchan@gmail.com . . .
48 1 Website: www.ronickchanchunying hk amid differences, work together with one heart and focus on

future development with a view to consolidating and uplifting
the status of Hong Kong as an international financial center. |

u u also tender advice on development of the finance sector and
economic growth; participate actively in the scrutiny of legis-
J - lative proposals, monitor and support the government

discharging its duties by law as well as take part in various
™ activities of the LegCo.
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The only private Member’s bill introduced and passed at the first session of this LegCo - the Bank of
Communications (Hong Kong) Limited (Merger) Bill ("the Bill"), which enables the Bank of Communica-
tions to proceed with its merger procedures smoothly.
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| gave a brief introduction on "the ] )
Bill" at the LegCo Panel on Finan- The ruling of the President of the

cial Affairs and concurrently the LegCo was "the Bill" to be
Members were consulted. proposed related to Government —

policies and Chief Execu-
tive(CE)’s written consent must
be obtained before the introduc-
tion of "the Bill" into LegCo.

4 H 7 HITBRE W&
CIREPIFRD) fesdviike

CE gave consent on 7 April for
"the Bill" to be introduced s s
into LegCo 5H 24 Hiieea L v
DAE# -

"the Bill" received its First Read-
ing at the LegCo meeting on 24
May.
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M{ﬁgi‘iﬁ,’? At the House Committee meet-
The Bills Committee supported the ing on 26 May, Members agreed
resumption of the Second Reading e & Bile Cemirieg
debate on "the Bill" at the Council study "the Bill".

meeting on 5 July. Third Reading
was passed on the same day and
"the Bill" completed its passage in
the LegCo.
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CE signed "the Bill" passed by the

e LegCo and the law enacted through
the publication on the Gazette.
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For more information in respect of my LegCo work, please feel free to visit my website
www.ronickchanchunying.hk from time to time.
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R4 2017-18  The 2017-18 Budget
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The Financial Secretary delivered his annual budget speech on 22 Feb at the council meeting of the LegCo and
submitted the Appropriation Bill and the Government’s Estimates of Expenditure for the scrutiny of the Legislative
Council. Finance Committee held special meetings to examine the Estimates of Expenditure to ensure that the
Government was seeking a provision no more than necessary for the implementation of the approved policies.
Prior to these special meetings, | raised 41 written questions requesting the Administration to clarify details of the
proposed Estimates of Expenditure so as to ensure the fully utilization of the public funds

A E R Kai Tak Sports Park
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The cost of Kai Tak Sports Park project was estimated to reach HK$31.8 billion. The Administration unprece-
dentedly proposed to offer a “bid incentive” of HK$60 million to each of the three unsuccessful bidders,
totaling HK$180 million, so as to attract them to bid for the project. This creative move aimed to attract
interested tenderers which are not so sizable to join the competition and thus the provision of a fairer

platform. After having realized the rationale, | suggested the Administration to reduce the number from three
to two, bringing a saving of HK$60 million. This revised proposal was eventually endorsed by the LegCo.
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Economic benefits of the Hong Kong Section of Guangzhou-Shenzhen-Hong Kong Express Rail Link
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There was concern about the economic benefits of the “Express Rail”. However, some academics
believed that the economic return was underestimated. | questioned at the LegCo whether the revenue
generated by land sale for the development on the top of the West Kowloon Station together with the
commercial area in the station have been counted, not to mention an estimation on the number of
business passengers who change to take “Express Rail” for its speed and convenience.
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{2 1%58 Grasp Opportunities
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Actively assist the banking industry to grasp opportunities to participate "Belt and Road" initiatives for

infrastructure financing and related businesses to promote Hong Kong as a center of finance and risk
management for "Belt and Road" projects
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Continue to expand measures to promote interconnectivity of financial services between the Main-

— land and Hong Kong, cope with Shanghai/Shenzhen Stock Connect and Bond Connect, promote
—— | Hong Kong as RMB reserve assets management center and RMB bond trading center
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Strive to allow Hong Kong's financial industry to play a leading role in the development of Guang-
dong, Hong Kong, Macau Greater Bay Area, leveraging on the unique advantages and functions of
the Hong Kong International Finance Center
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Around 31% of the world's GDP
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Source: website of HKTDC
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Urge FSTB at the time of the introduction of international regulatory standards, must obtain appro-
priate balance between regulation and development of the industry
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Recommend the Government to review the existing "Money Lenders Ordinance" so that finance
company activities are appropriately monitored by financial regulations
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Recommend HKMA to expand the scope of application of block chain, from policy to encourage banking

industry to actively participate and take advantage of fintech development, so that Hong Kong could
become international fintech center
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Strive to accelerate the pace of development of Hong Kong's fintech network, promote technological
innovation and application on financial services, so as to expand the coverage of Hong Kong's financial
services to greater regions
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Seize the momentum of the digital revolution wave and explore the feasibility of cooperation with interna-

tional and Mainland Internet giant, to transform Hong Kong as an international advanced fintech demon-
stration area and to bring Hong Kong's status as an international financial center to a new level
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Visit to the Hong Kong Science Park to gain understanding of the LT 5 354 95085 o 5 90 40 S 09 4R -
development of innovation and technology in Hong Kong. Conducted a visit to Cyberport in May. Members also learnt that
the Cyberport has recently rolled out a new three-year scheme
to strengthen the support to the digital technology start-ups.
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Advocating cash withdrawal without purchase from convenience stores and supermarkets at

remote areas for the elderly, where coverage of bank branches is insufficient.; the proposal is
now under a feasibility study by the HKAB
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Urge HKMA to expedite the establishment of a central KYCU to enhance communication

between banking and corporate clients and to effectively address the difficulties of account —
opening and SME financing
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Meeting with President of AlIB

G613 H & il 1E A A RS i
R A e P R AT ( [ Ri B fT ) )
B o TH » & NBELEE8ATIT R &L
RESE A ~ W B ] Al R B o e A
ROy e RN A o NS -

Hong Kong becomes a member of the
Asian Infrastructure Investment Bank (AlIB)
on June 13 this year. Lunch gathering with
Mr Jin Liqun, President of the “AlIB”, Mr.
Paul Chan, the Financial Secretary, as well
as members of the financial sector in July.
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Attended the 100th Anniversary Celebration of Bank of China (Hong Kong)

e F_ i JUZEi#f Innovating to Serve Hong Kong
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Attended the twentieth anniversary of The Octopus Group
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Members of the LegCo were invited to visit the West Kowloon Station of
the “Express Rail Link” as well as the depot at Shek Kong in August.
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Members of the LegCo hold regular meetings Members of the LegCo on a roster basis hold

with members of Heung Yee Kuk to exchange

meetings with members of the 18 District Councils
views on matters of mutual concern. to exchange views on matters of mutual concern.
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Share my experience with the students who visited the LegCo.
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