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Attendance of Meetings

The latest “World Economic Outlook” report published
by the International Monetary Fund (IMF) in April
this year projects that the world economy will
contract by 3%, which is far worse than the global
financial crisis more than a decade ago.

As early as 2019, the Hong Kong economy has
suffered a ‘double-hit’” of internal and external
problems. While Hong Kong cannot escape the
China-US trade conflict unscathed, the economic
impact of the social disturbances arising from the
proposed legislative amendments since June last
year has yet to be completely calmed down. The
raging novel coronavirus epidemic around the
world has also dealt a severe blow to Hong Kong'’s
fragile economy this year.

This year’s Budget announced by the Government
has launched large scale countercyclical fiscal measures
involving $120 billion, together with the two rounds
of Anti-epidemic Funds amounting to $167.5 billion,
which resulted in the latest fiscal deficit exceeding
$280 billion. However, this huge budget deficit
expenditure is but a drop in the ocean amidst the
storm of global economic recession.

“Give a man a fish and you feed him for a day; teach
a man to fish and you feed him for a lifetime”, |
hope that people in Hong Kong will unite, keep their
feet on the ground and work together to strike out
a new path for Hong Kong’s future economic
development.
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Meetings between the banking industry and the small and

medium-sized enterprises

AARIBITEE  MIZEHBRTERBRIEERS -
TERNKRED

| together with representatives from the banking industry met with
Hon Shiu Ka-fai, LegCo Member representing the wholesale and retail
functional constituency, and representatives from the retail sector
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Attended a meeting with LegCo member Hon Cheung Yu-yan,
six big catering industry chambers and representatives from the
banking industry to explain issues relating to financing
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The novel coronavirus epidemic has brought upon a severe operational burden on the small and medium-sized
enterprises (“SMEs”), increasing their cash-flow pressures. In late February this year, representatives from
the banking industry and | discussed the issue of financing with Hon Cheung Yu-yan, Legislative Council
(“LegCo”) Member representing the catering functional constituency, and six big catering industry chambers.
In the following month of early March, | together with Hon Shiu Ka-fai, LegCo Member representing the
wholesale and retail functional constituency, met with representatives from the retail sector to discuss relief
measures for the industry.

In April 2020, | along with eight LegCo Members and representatives of chambers of commerce arranged a
meeting with the Hong Kong Monetary Authority (“HKMA”), HKMC Insurance Limited and representatives
from seven banks (Bank of China (Hong Kong) Limited, The Hongkong and Shanghai Banking Corporation Limited,
Standard Chartered Bank (Hong Kong) Limited, Citibank (Hong Kong) Limited, Hang Seng Bank Limited,
DBS Bank (Hong Kong) Limited and The Bank of East Asia, Limited) at the headquarters of HKMA to discuss
measures for improving access to financing for SMEs so as to alleviate their imminent needs.

HKMA announced five measures shortly after the meeting with a view to joining up the industry to tide over
these difficult times.
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Cross-boundary wealth management connect scheme
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Met with Mr.Christopher Hui, Secretary for Financial Services & the Treasury and Mr.Joseph Chan, Under Secretary for Financial Services & the
Treasury, requesting for the provision of more internship programmes in relation to the banking sector
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The Leading Group for Development of
Guangdong-Hong Kong-Macao Greater Bay
Area announced in November last year that it
will explore the establishment of a cross-border
wealth management connect scheme, which
will open up a broader market for the financial
services sectors and offer cross-boundary
wealth management product choices for
residents in the two places, enabling residents
of Hong Kong and the Mainland cities in the
Greater Bay area to purchase wealth
management products in each other’s
markets through the banking system. The
cross-boundary wealth management connect
scheme will further facilitate the cross-boundary
flows and use of renminbi (RMB), thereby
Hong Kong can give full play to its role as the
offshore RMB business centre and the
intermediary for capital flowing into and out
of the Mainland.

Prior to the announcement of the relevant
policy details, | invited Mr. Christopher Hui,
newly appointed Secretary for Financial
Services & the Treasury to brief the industry
on the details of the plan in June this year.
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The Work of the Finance Committee Ill
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| am elected as the Deputy Chairman of the Finance Committee (“FC”) since the commencement of
2018/2019 session of the LegCo and share the duty of presiding over the committee meetings. The FC is
responsible for scrutinizing and approving public expenditure proposals put forward by the Government.
The FC also scrutinizes the annual Draft Estimates of Expenditure presented by the Finance Secretary every
year to the LegCo together with the Appropriation Bill, which sets out the Government’s annual expenditure
proposals for the following financial year.

In response to the impact arising from the global epidemic, the Government rolled out a relief package involv-
ing a total of $287.5 billion. The first round of “the Anti-epidemic Fund” was successfully passed by the FC in
February 2020. The FC immediately examined the second round of “the Anti-epidemic Fund” in April and
eventually passed the funding application following 17.5 hours of discussion in two consecutive meetings in
the hope of relieving the imminent needs of the public and the businesses which have been hard hit by the
novel coronavirus and by the Government’s anti-epidemic measures.
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In April 2020, the Finance Committee examined the second round of “the Anti-epidemic Fund” and eventually passed the

funding application following 17.5 hours of discussion in two consecutive meetings. “The Special 100% Loan Guarantee” has

started receiving applications from 20 April 2020 as scheduled.
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‘Bank of Communications (Hong Kong) Limited (Merger) Bill’ :

L LLLLLLLLLL L L Ll L L LLLLLLd

COEMAT (il ) ARATR (A 0F) B

2017 T 55 11 B (R

ABO4
(RBRIT(EB)BRIT (A6F) %HD
B §

fiex =873
L. IR smannarnnT R R A BT 2
2. FRAE oot sesen st st ssensessnssenensesensenes A8 12
3. HEARTEEW cvnmmsnnmmsarsnnissis i A S2E
4, IS (T ) e ssesbesniesresnsennens AB24
5. (B REREFE BB oo sssse e snnens s AB26
6. B T AR I o s i R B e e B R A830
7. AR (Tl ) MM F A ITAIEFIER oo ABSO
8. BRBL BEBEIETETL oo sssesssensens A 852
9. 1 22 ST S . .. |
10. BAEARRERE snamuanineitniiaasmieis. A854
1. HEE LA PRI BIYL oot sssaensessesseensens A6
12. B MR I v s A858
13. CRBIBHEIN S TTT B oo sssssssssenaenese ABSS
14. BRI BT AIREIE s A860

FREILEEARINBELEBEMARGEE  EPEEAARRIH (RBRT(FB)HRLAB(SH#)
RG) ( (IRBIEE) ) EREBMITBLUEFHEES HIEF

% (IEBIEE) M2017TESH24B#ENES ETEE BRNRTASAME_FEEH  UREH
=ERE  EREBEERER - TRRETA14BEZEBERES  BHIRTIBERXER -

The Sixth Legislative Council passed only a few private Member’s bills successfully, including the Bank of
Communications (Hong Kong) Limited (Merger) Bill (“the Bill”) introduced by myself, which enabled the Bank
of Communications to advance the merger process smoothly.

The Bill received its First reading at the LegCo meeting of 24 May 2017, followed by the resumption of the
Second Reading debate at the Council meeting of 5 July, and the Third Reading was passed on the same day
as the Bill completed its legislative process. The Chief Executive (“CE”) signed the Bill passed by the LegCo on
14 July and the ordinance took effect through the publication in the Gazette.
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: ‘Bank of Communications (Hong Kong) Limited
(Merger) Bill’ Timetable
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July 2017
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CE signed "the Bill" passed by the
LegCo on 14 July and the law
enacted through the publication in
the Gazette

201778
July 2017
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The Bills Committee supported the
resumption of the Second Reading
debate on “the Bill’at the Council
meeting. Third Reading was passed
and “the Bill” completed its passage
in the LegCo

201 7€58
May 2017
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“the Bill” received its First Reading
at the LegCo meeting
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April 2017
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CE gave consent for “the Bill”
to be introduced into LegCo
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The President of the LegCo
ruled that “the Bill” to be
proposed related to Government
policies and Chief Executive(CE)’s
written consent must be obtained
prior to the introduction of “the
Bill” into LegCo.

HIEEFER
“the Bill” was published
in the Gazette

20165128
December 2016

AAMILZEMESEHEEEE
BN (REIEE) REHES

| gave a brief introduction on
“the Bill” at the LegCo Panel on
Financial Affairs and concurrently
consulted the Members
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Promote the development of
& . Fintech in Hong Kong
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Fintech is a vital component in Hong Kong’s
commitment to develop into a smart city. | moved a
Member’s Motion on "Promoting the development
of a financial technology hub to reinforce Hong
Kong's position as an international financial centre"
which was debated at the Council meeting on 30 Jan
2019, by urging the Government to implement
various policies to promote financial technology in
Hong Kong, as well as focusing on the importance of
training local talents and attracting overseas
research talents. The above-mentioned motion was
passed after debate and voting in both functional
and geographical constituencies.

In light of the rapid Fintech development in Hong
Kong, | have followed up on its implementation on
various occasions in the LegCo over the past three
years. According to the survey findings published
by the HKMA in May 2020, almost 85% of the
surveyed retail banks have adopted Al applications.
At the same time, the HKMA has successfully
adopted several “Smart Banking” measures,
including Virtual Banking, Open Application
Programming Interface in banking industry and
Faster Payment System etc.

AANEBITREZSHEAZERBRAR
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| visited the headquarters of Tencent Holdings
Limited in Shenzhen with peers of the banking
sector, and exchanged views on the latest
development and application of Fintech
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Establishment of virtual Banks

Launch of the Faster Payment System

Since the launch of the Faster Payment System by the
HKMA for more than a year, the number of registrations
has reached 4.8 million, enabling the public to make
instant payments and collections across different
banks and e-wallets. | recommended the Financial
Services and the Treasury Bureau to promote
government departments to accept payment of
government bills, such as taxes and rates through
Faster Payment System, in order to increase the
application and coverage of smart banking. The policy
was officially implemented in November last year.

The Fintech Supervisory Sandbox (“FSS”) launched
by HKMA in 2016, allows banks and their partnering
technology firms to conduct pilot trials of their
research projects without the need to achieve full

compliance with HKMA's supervisory requirements.
| proposed in the LegCo to further expand the scope
of the FSS scheme, for instance by encouraging
collaboration between local financial institutions
and their regional counterparts, and by extending
the pilot area to neighbouring technologically
advanced regions, such as the Qianhai area in Shenzhen.
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The Financial Institutions (Resolution)
(Loss-absorbing Capacity Requirements—Banking Sector) Rules (“the Rules”) “LAC”
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The Financial Institutions (Resolution) (Loss-absorbing
Capacity Requirements—Banking Sector) Rules (“the
Rules”) is to prescribe loss-absorbing capacity
(“LAC”) requirements for banks in Hong Kong and
their holding companies and affiliated operational
entities in Hong Kong that are within the scope of
the Financial Institutions (Resolution) Ordinance (Cap.
628), so as to ensure the availability of sufficient LAC
to absorb losses of such institutions and contribute
to the restoration of their capital position in the
event that such institutions were in resolution. | was
elected as the Chairman of the Subcommittee on the
Rules in 2019. The Subcommittee held three
meetings with the Administration and HKMA, and
received views from deputations.

The Administration and HKMA finally addressed the
concerns of the Subcommittee and the banking
industry by raising the total consolidated asset
threshold set out in the LAC Code of Practice chapter
from the proposed HK$150 billion to HKS300 billion,
and reviewing the Code of Practice chapter every
three years.
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Financial Inclusion
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Since | assumed the office of a member of the LegCo, | have actively advocated that the ‘cash withdrawal
without purchase’ service at convenience stores and supermarkets be provided for the elderly who reside
in remote areas with no access to physical bank branches. In the January 2018 CE’s Question and Answer
Session in the LegCo, | made a direct enquiry to CE by proposing the implementation of cash withdrawal
without purchase for elderly in post offices and received a positive response from CE. The Hongkong Post
announced in February 2018 that some post offices would first launch the service, which have since been
extended to all post offices and mobile post offices.

Simultaneously, The Hong Kong Association of Banks has partnered with EPS Company (Hong Kong) Ltd and
a chain convenience store to provide ‘cash withdrawal without purchase’ service for senior citizens at designated
convenience stores from March 2018. This service is now available in all stores across the board.

R EEREERRRARREL LT
EZERNAROEEH

Mr. James Lau, former Secretary for Financial
Services and the Treasury replied to my oral
question raised at the LegCo meeting
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Articles Published
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Published articles at “Capital Weekly” on a regular basis
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Banks Cut Fees to Save the Economy
Tiding over Difficult Times and Fighting
the Epidemic Together
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Please scan the QR code below to read my previous articles

English ver.
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Attended the 70th Anniversary Reception
of Nanyang Commercial Bank

HEFLRITEEDITHEEHES I &
Attended and delivered speech at the opening

ceremony of Ping An Bank Co., Ltd,
Hong Kong Branch
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HEPBEKFIORFFZERE

BEEBRITLAEENT
TE8EGHSEEE .
The Chinese Banks’ Association hosted a cocktail
reception for its centennial celebration
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Snapshots

| participated in the LegCo duty visits in 2018 and 2019 respectively, in order to better understand
the economic, financial and innovation and technology developments in the major cities of the
Yangtze River Delta Region as well as the Guangdong-Hong Kong-Macao Greater Bay Area.

ELRIRBHE EBEHFZSM
Visited the Zhangjiang Science City and
Shanghai Stock Exchange
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Residents and enterprises can enjoy one-stop
public services provided by more than 20
government departments in ‘Hangzhou Public
Service Centre’

B EEXRBENLETHNSFHUETRE -
RBSTEM (BIRIZ - B3y - TIEREHSB)
HEBRAEIEIE B ZE
Visited the Fudan University and was briefed on the
development of higher education as well as
innovation and technology training under STEM
(i.e. science, technology, engineering and mathematics)
education in Shanghai
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Visited the Shenzhen-Zhongshan Link West
Landing Point and Sanshan New City Guandong-
HongKong-Macau Technology Exhibition and
Exchange Center
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The China Spallation Neutron Source facility is the
fourth neutron source facility in the world

T AL EBHHRZ BN LA T4
ALz hEdE

Took a ride on the electric vehicles to
tour around the compound of the
Zhujiang New Town
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Snapshots

HSUHK Greater Bay Area Innagration Hub
Inauguration Ceremony curm
WorkTech Partnership Signing Ceremony
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With a view to facilitating the staff and
visitors of LegCo Complex to withdraw
cash, | had quite a number of discussions
with the banks and the first ATM was
eventually installed and commenced its
service in January this year
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Met with students visiting at the LegCo
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HSUHK Greater Bay Area
Innogration Hub and
WorkTech signed a MoU
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HEEPERIEEZEEND "HEOMERERBHRINOBEHERCRER) BN IEH
Attended the Introduction to the “Community AED & CPR Educational Activity” organised for the LegCo
members by the Hong Kong Fire Services Department

SINCEENRMNERREEE5EE




ERLBE
Attendance of Meetings
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Council Meeting
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Q KEHE Speech 1628 Times
@ KEE:H Questions
EMm Written 8% Times
BRE Supplementary 7% Times
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Establishment Subcommittee
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Panels (7)

ITHEBERET

Panel on Commerce and Industry
CERREHBEEE

Panel on Economic Development

MIEEHEES

Panel on Financial Affairs

BEMHREREREHRETE

1)1 100% wE=

MBEEREE
(BIERE)

Finance Committee
(as Deputy Chairman)

98% =
@)

I : 1627 Times

BE 1428 Times

= A
RAEEET
House Committee

meessssss——()

100% =
@)

Panel on Information Technology and Broadcasting

REEBERET
Panel on Security

ABEREHKIBEETIEHRRET

Panel on Public Service

HEEHEEZEE
Panel on Education

BE 13X Times
BEE 16X Times
B®E 18X Times
BE 10X Times
BE ' 32 Times
BE - TX Times
BE 22X Times




ERZAR 100% iimp*
Bills Committees ﬁ

€2018F xR =R (FEIRIEET) RHIEEY REE (£8)
Bills Committee on Discrimination Legislation
(Miscellaneous Amendments) Bill 2018 (as member)

2018 FEBEYKRE (MHEBBEMKE) (18FT) RHEX) RE8E (£8)
Bills Committee on Waste Disposal
(Charging for Municipal Solid Waste) (Amendment) Bill 2018 (as member)

M A GIEEEE 100% wEx=
Subcommittees on
0

Subsidiary Legislation

(ZitmEAG) MIREE (R8)

Subcommittee on Prohibition on Face Covering Regulation (as member)

€2019%F (hEbER(%GI) (AXBEH) /%) MAEZEE (R8)
Subcommittee on Travel Industry Ordinance (Commencement)
Notice 2019 (as member)

ERFEPA B FE I R AERI G 42 BU A 202038 27H ~ 3B28H ~ 4B1H
AH28BKS5ASHEZERTIZ1IRMBEG/ N ERESSEIER (£8)
Subcommittee on Eleven Pieces of Subsidiary Legislation Relating to the
Prevention and Control of Disease and Gazetted Respectively on 27 March,
28 March, 1 April, 28 April and 5 May 2020 (as member)

EREEERTH 100% wEx=
NEEREE meesssssss———)

Subcommittees under Panels

MEDHE - PNBHHERBIMERNMEEEE (F8)
Subcommittee to Study the Development of Textbooks and Teaching Materials
for Kindergartens, Primary and Secondary Schools (as member)
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Hong Kong

TEL Tel : 35430575

f8E Fax: 35430576

T E Email : ronickchan@gmail.com

#H Website : http://www.ronickchanchunying.hk




