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Preamble

The long-awaited legislation of Article 23 of the Basic
Law has been successfully completed as the current
term of the Legislative Council (LegCo) enters its third
year. With the Safeguarding National Security Ordinance
taking effect upon gazettal on March 23, the legal system
and enforcement mechanisms for the HKSAR to
safeguard national security have been improved. With the
effective protection of national security, the business and
investment environment will become more stable,
further consolidating and enhancing Hong Kong's status
as an international financial centre.

Faced with profound changes in both internal and
external environments, Hong Kong must develop its
economy at full speed to enhance people's livelihoods. All
sectors of society should adapt to new situations and
changes, seizing opportunities and pushing for reforms to
break down barriers that hinder development. By injecting
new momentum into Hong Kong's unique advantages and
creating new values, we can enhance its competitiveness
and strengthen Hong Kong's position as an international
centre for finance, shipping, trade and aviation.

As a Hong Kong deputy to the 14th National People's
Congress (NPC), during my attendance at the second
session of the 14th NPC in Beijing, | expressed my views
and put forward proposals on consolidating and
enhancing Hong Kong's status as an international
financial centre and promoting the integration of the
Guangdong-Hong Kong-Macao Greater Bay Area. After
the NPC session, | actively promoted the spirit of the Two
Sessions with industry and the public, and participated in
thematic research activities to foster integrated
development in the Greater Bay Area.

| am honoured to be awarded the Bronze Bauhinia
Star by the Chief Executive in June this year. As always, |
continue to dedicate myself to Hong Kong's development
and the well-being of the Hong Kong people. | actively
engage with the Chief Executive and government
officials to exchange ideas. Through raising questions
and presenting motions, | monitor and provide
recommendations on the implementation of
government policies.
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The Passage of the Safeguarding National Security Ordinance by Legislation
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The Safeguarding National Security Ordinance was introduced
into LegCo for First Reading and Second Reading at the Legislative
Council meeting on March 8. After 44 hours of intensive meetings
over seven days, officials from the Department of Justice and the
Security Bureau, along with the Bills Committee, has completed the
clause-by-clause examination of the Ordinance. On March 19, the
Ordinance was passed with the support of all Legislative Council
members, marking the Hong Kong SAR's fulfillment of its
constitutional responsibility to legislate for Article 23 of the Basic
Law to plug the national security loophole.

Throughout the legislative process, | repeatedly expressed my
support for the legislation of Article 23 of the Basic Law through
media and online platforms, countering rumors and smears from
hostile forces. After the completion of the legislation,
| actively promoted it and explained its importance
and necessity to both industry and the public, with an
effort to help all sectors of Hong Kong to understand
that once the Ordinance takes effect, law-abiding
citizens will continue to enjoy the freedom they
previously had, activities that were legally permitted
in the past will not be prohibited, and daily life and
business operations will not be negatively affected.
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| submitted several expectations on public policies to Chief
Executive for the 2024 Policy Address, including attracting more
venture capital firms to set up operations in Hong Kong, super
taxation deduction for fintech certification, further enhancing the
Cross-boundary Wealth Management Connect, setting up a
offshore Renminbi yield curve, establishing a 'fast-track' channel
for professionals and entrepreneurs, facilitating cross-border
sharing of personal credit data, promoting relaxation of foreign
exchange policies within the Greater Bay Area, fostering tourism
development, and implementing patriotism education.
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Met with the Financial Secretary to Submit
Expectations for the 2024-25 Budget
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| submitted several expectations to
the Financial Secretary for the 2024-25
Budget in respect of addressing the
financing needs of SMEs, providing more
flexible principal repayment arrangement,
increasing deduction ceiling amounts for
Home Loan Interest, introducing a tax
similar to the luxury goods tax, increasing
rent for well-off tenants in public
rental housing, and formulating
an “Action Plan for the
Introduction of Indirect
Taxes”.
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During the interaction Q&A session held on
June 13 under the theme “Promoting Chinese Culture
and Advancing Cultural and Tourism Integration”, |
engaged in an interactive discussion with Chief
Executive John Lee on creating a unique “Impression
Hong Kong” immersive show to offer new cultural

tourism experiences for tourists.
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Submitted Proposal on the Application of
Al Technology in Financial Services to the
Secretary and Deputy Secretary of the
Financial Services and the Treasury Bureau
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As Al continues to grow in popularity and

application, the financial sector can leverage Al to

optimize business processes, enhance customer

experiences, and expand the reach of financial

services. The G19 Economic and Financial

Subcommittee convened an industry exchange meeting

to bring together expert voices from the financial sector,

academia and the sci-tech innovation community. These

insights were compiled into a proposal submitted to the

Secretary and Deputy Secretary of the Financial Services and
the Treasury Bureau. 05
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Submitting a motion in the LegCo
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In June this year, my motion on enacting
dedicated laws and regulations to regulate
greenwashing was debated and subsequently
passed by LegCo. The motion urges the govern-
ment to promptly establish dedicated laws and
regulations to regulate greenwashing, provide
clear legal definitions for greenwashing behav-
ior, and to formulate and implement a penalty
mechanism. This will help combat greenwash-
ing and protect the rights of consumers and

investors, ensuring fair competition in the green

market and supporting the sustainable and
healthy development of Hong Kong's green
economy.

WWork in the capacity as a LegCo Member
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The Examination of the
Deposit Protection Scheme
(Amendment) Bill 2024
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| served as the chairman of the Bills Com-
mittee on the Deposit Protection Scheme (Amend-
ment) Bill 2024, where | led and completed the
policy discussion and clause-by-clause examina-
tion of the bill. The Administration seriously
considered the opinions of the Committee mem-
bers and made corresponding amendments to the
bill. The bill was unanimously passed on July 3.
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| chaired 29 meetings with a total duration of approximately 84 hours from January to July in this
year’s session. All projects submitted by the government were fully examined, among which 50 projects
were approved with a total commitment of about HKS 183.67 billion. Several high-value and publicly
significant projects are mainly related to engineering and I&T funding, which are key measures in the
government’s efforts to promote the economy. These include projects such as the “Hung Shui Kiu and Ha
Tsuen New Development Area”, the “Kwu Tung North and Fanling North New Development Area”, the
establishment of the “Hong Kong Microelectronics Research and Development Institute”, and the
implementation of the “New Industrialisation Acceleration Scheme”. Additionally, in April, | chaired 21

special meetings totalling approximately 34 hours to review the 2023-24 Budget.
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Duty visits
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T#IEH Legislative

Council Members
and Tai Po District

Council members visit

the Lam Tsuen River and

Kwong Fuk Bridge in Tai Po
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G19 members met
with HKEx Chairman
Carlson Tong, CEO
Bonnie Chan, and the
management team
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Visiting the National Security Exhibition
Hall at the Hong Kong Museum of
History with LegCo members
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Attendance and Speech of Meetings
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The Second Session of the 14th
National People’s Congress (NPC)
was convened in Beijing on March 5 this year. This is my second
time attending the National Two Sessions in Beijing. Guided by Xi
Jinping Thought on Socialism with Chinese Characteristics for a
New Era, the NPC session fully implemented the spirit of the 20th
National Congress of the Communist Party of China by adhering
to the organic unity of the Party's leadership, people’s position as
masters of the country, and governing the country according to
law, all while focusing on the overall work of the Party and the
nation. The NPC session reviewed and passed the government
work report, which summarized the government's work during
the first year of fully implementing the spirit of the 20th National
Congress and made new deployments. This year’s
government work report emphasized the need to
vigorously develop tech finance, green finance,
inclusive finance, retirement finance, and digital
finance. As an international financial centre and the
region's leading green finance hub, Hong Kong should
leverage its professional strengths to support the
country in advancing the digital economy and green,

low-carbon economy.
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Encouraging Hong Kong to Expand International Cooperation
to Better Integrate into the National Development Strategy
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Chinese Vice Premier, member of the Standing Committee of
the Political Bureau of the CPC Central Committee Mr. Ding
Xuexiang attended a deliberation with Hong Kong deputies to the
National People's Congress, and highlighted the need to fortify the
national security barrier. He supported Hong Kong in completing
the legislation of Article 23 of the Basic Law as soon as possible,
firmly safeguard national sovereignty, ensure long-term stability in

Hong Kong, and guarantee the steady and successful
implementation of the principle of “one country, two systems”. He
also stressed that the central government fully supports Hong Kong
in maintaining its unique status and advantages over the long term,
expanding international exchanges and cooperation, better
integrating into the national development plan, and promoting Hong
Kong's long-term prosperity and stability.
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Proposing Several
Recommendations for
Economic and Financial
Development with
Advocation for Deepening
Mainland-Hong Kong
Connections

At this year's National Two Sessions, | put forward several
proposals, primarily covering the economic and financial sectors of Hong
Kong and the Mainland. These included suggestions such as facilitating the
inspection process for holders of “Mainland Travel Permits for Permanent
Residents in Hong Kong and Macau” when taking high-speed trains, allowing
Hong Kong financial institutions' apps to be listed on Mainland platforms after
approved by relevant Hong Kong financial supervisory authorities, assisting Hong Kong
in becoming a regional centre for national foreign exchange reserve asset management, and
integrating financial payment tools in the Greater Bay Area, allowing the simultaneous circulation of
CNY, HKD, and MOP within the Guangdong-Hong Kong-Macao Greater Bay Area.
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Learning and Implementing the Spirit of the Two Sessions
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After returning to Hong Kong, |
participated in over 10 seminars
organized by various sectors to
promote the spirit of the Two Sessions,
where | shared this spirit with more
than 700 financial sector peers,
political and business leaders, local
community members, and secondary
school students.
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Promoting Coordinated Development in the Greater Bay Area:
A Thematic Research Visit to Guangdong
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In addition to attending the National Two
Sessions, Hong Kong's NPC deputies
conducted a five-day research visit to
several cities in Guangdong Province at the
end of May to promote the in-depth
development of the Guangdong-Hong
Kong-Macao Greater Bay Area. The
research focused on promoting cooperative
development in the Greater Bay Area by
leveraging complementary strengths in
research and innovation, jointly supporting
the development of the country's new quality
productivity and high-standard open
economy, better aligning with international
rules, strengthening the construction of the
rule of law in the Greater Bay Area,
enhancing medical cooperation to increase
Hong Kong residents' access to healthcare,
and fostering further cooperation and
communication in education, talent
exchange, cultural exchange and promotion
between the two regions. Together, these
efforts aim to contribute to the country's
development.
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Work at the District

FRSHESREEEMETE

Visits to Various Districts to Campaign
for the District Council Elections
2023 128 RENEBRRIITHREFE LERRESELEELERT - T2HE
RIERRARESEEMAREER  EREAREX - AACEETERBMSZ R RER
mMEEE G WHRERTEREHEREHE  EHEREFELAZEZENERS - £
The seventh District Council elections of the Hong Kong SAR held in December
2023 were the first large-scale elections after the restructuring of the District
Councils and the improvement of the district governance system, making them particularly significant.
During the election period, | actively engaged with the public in various districts, encouraging voters

to mobilize their entire families on election day to elect responsible and patriotic
members of District Councils who are dedicated to building a better community.

AR S BT R EEB R L 2 1RG
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Promotion & Exchange on the Spirit of the
Two Sessions with the Public

AARBEXEER
RYB2EEEMER

Visiting the
residents in the
Tsing Yi District
and secondary
school students
to explain the
spirit of the Two
Sessions and
the National Security Law, helping the public better
understand the direction of the country's development.
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SEERIBAXZETIERPRBERER 1
BRRLBHSHERSEFERIKEZEYE -

Participating in the “Healthy
Rice & Warmth Delivery Campaign
and Ward Office Service Promotion
Day” with LegCo Member Joephy
Chan Wing-yan and District Council
Member So Pak-Tsan, and distributed
supplies to residents at the Cheung
On Estate Tsing Yi Joint District
Office




Activities in the capacity as a financial professional

HEEE
MITRIES
2023

Attending the Hong

Kong Institute of
Bankers (HKIB)

- W . e o o] ‘\\ J
Banking . .2 L
~~ TRANSFORMING FINANCE

CO nference . . | Al ivan Uncermam /
2023 :

HEEERTATEEEPERTRIGEHSBMBIIRAT
EXHERER " EREBE, BEEEE

Participating in the briefing on the
implementation of the “stamp duty
suspension arrangement” for
residential property purchases by
incoming talents, jointly organized
by the Hong Kong Association of
Banks and the Chinese Banking
Association of Hong Kong

Attending the Dragon Year
Spring Festival Communication
Meeting of the Members
of the Chinese Banking

Association of Hong Kong
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Attending the Kexim Asia Ltd
20th Anniversary Reception

% KEXIM ASIA LIMITED




Attending a roundtable discussion on the Safeguarding
National Security Ordinance and consolidating Hong
Kong's position as a financial centre with WCEO
members and their bank representatives
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Met with representatives from
Fusion Bank and Tencent Finance
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Attending LegCo’s
Food Wise Campaign
and took part in
the food tasting
experience

Snapshots of V\&I\IUEE

|k e

MWW

ZEAR B IR i ER
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FIEEH

Participating in the “Joyful
Longevity” tea house event

organized by the
Hong Kong Women's
Federation and
Bank of China
(Hong Kong)

EAERAG195% 8§ —HBEE
B ERIER - BE
EREEREBIWERM

BRE B R
fi 91 il B &) 3257

Joined G19 Members
in a briefing and

interactive discussion

on tackling the issue
of subdivided units
with the Deputy
Financial Secretary,
and Secretary and
Permanent Secretary

for Housing




Attending
the National
Security
Education
44 e
Day event nuEE .?Q%

A HOLISTIC APPROACH TO NATIONAL SECURITY

2024.4.15

1 O Anniversa

- msmngusanass

Attending luncheon
with the Director of
the Liaison Office of
the Central People's
Government in the
Hong Kong SAR,
Zheng Yanxiong,
and LegCo
Members
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Attending the
exchange reception
between LegCo
Members and
Consuls General
and Honorary
Consuls in

Hong Kong

HEILEERER
EREEENREL
RAEN

Attending LegCo’s event to
cheer on the Hong Kong,

China delegation to the
Paris Olympics

2 ‘Q‘ i

@

F

HEEMm & ESRTHE R
PRI+ ERFEHAEER
EEMBEEEE

Attending the flag-raising ceremony
and celebration reception for the
27th Anniversary of the
Establishment of the

Hong Kong Special
Administrative Region
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HeiH{ERI A1 T The following public service positions are being held

MITETXRBINFBDEREEER

Chairman of the Banking Industry Training Advisory Committee

BABERESRERNFARESRERE

BEEEMEIERRTEBHERNRES

Member of the Banking Advisory Committee of

NBEHFERRBEFEGEHBEEEERS

A EMEAFRERNEEEERE
Post-service Employment of Civil Servants

Member of the Advisory Committee on

BERBRBEEEERE

ERIETEEEEE ((XTHE20245F3H31H)
Member of the Fight Crime Committee (term until March 31, 2024)

i FER1T

I, — —l
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% 17T % 3

The first meeting of =[] S5 =4 S

the 8th term of Banking Industry Training Advisory Committee (2024-26) E“I E’ Eﬁ_’ =

= e
=R

Attending meeting of the Banking Industry Training e _ -
Advisory Committee HEBIERESRIERGHFEES

SRS FEMXAEDPOE
SO ERAERE AR AR
ER/ABRR  TRMGMANEE

T 1 R 7230 20 B T 9 A9 Hk 8k

Participating in a visit to the Junior
Police Call Permanent Activity
Centre and Integrated Youth Training

Camp by the Independent Police
Complaints Council, and communicated
with frontline officers of the Emergency
Unit to understand their daily work and

challenges during duty
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Sing Pao Daily News 2024-02-07
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